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3RUR VBQR HV GHFHVDUR DGRSVU P HAGDV TXH IDYRW FDQ @ DIP HQMFly Q GH HWA
SREOFlyQ /D DIP HQBFly Q GH ® QxRV\ QxDV FRQ GVWFDSDFIGDG GHEH VHUHTXEWDCE
EDOQFHDED\ FRP SBMD TXH IGFOA D VRGRVEV.J XSRVGH DIP HQRV

) $ FSFBNET P " NIN FOLPT EF
S LeRTET | BSIOBT PSIHFO BOINN BM
' VBT Z
( SBTBT VEHEWBNET

QIQEDUXQD DIP HQEFly Q\VDOGDE®! D BV QxRV\ QxDVFRQ GVFDSDFIEDG GR WHGH TXH VHU
FRURR &RQXD EXHD RUDQ] DFlyQ\ HODSURYHFKDP IHQR GH BV BFXURY GASRQEGNV
HV SRVE®! &J IDUXQD QALY Q DGHFXDED MQFRP SURP HWUD HFRQRP tD GHOKRI DU $TX WM
FRP SDUWP RV DO XDV BFRP HQGDFIRGHV

1MQIGDBDY OEF DPN EBT Z EF QF TVQVFTWP BN \BS

e &RQMPIWIVMV\ YHIHBBN GH WP SRUDGD \ D TXH HWRY \WKHBIQ WQHUXQ SWFIR Pi V
EDWR

«  5HDQ DUFRP SUDVGH | VBV YHI VBBV \HP DQDCR TXGFHID® HOM  SDUD HYMBUTXH \H
DX HQDQMV GH FRQMXP LBV

* 3OQLEDUP HQ-V VHP DQDBV SDID HYMIBU FRP SUDV [P SXAIYDV \  DSURYHFKDU P HRU BV
DIP HQRVTXH KD\ HQFD\D

*  SHYMDUHQ FD\D TXH DIP HQRV KD\ DQMV GH LUDOKSHP HFFDGR SDUD HVBUFRP SUDU
GHPi V

«  $SIRYHFKDU®Y DIP HQRY GMSRQEGN HQ @ FRP XQGDG FRPR |HIDV GHODJ UEXGRUR
FXQRV @FDBNV

e« (YMIU FRP SUDU DIP HQRV XADSUIRFHVDGRY FRPR FRJHDGRY \(DFN/ JDOMV HQ
GJ DUFRP SUDUI XAV | WFDV FDUHY J DGR\ YHI HVBBNV

e +DFHU SWSDIDFRGHV |i AIGV WSIGDV \ QMADY TXH R BITXHDQ P XFKRV
QI UHEHQMV QL \WFQEDV FXQDUDV FRP STFDEDV
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&D\D & RWBUEHQH GHOBHIXUR 6RFIDO &&66  %AIQED DWFlyQ P pGED JUDWVD D
VRGRV BV P HQRUAV GH HEDG HQHCBD

&HOARV GH ( GXFDFlyQ (\SHFIDO 2 |WFHQ HGXFDFlyQ DGDSWIGD DIP HQBFlQ \
VHYFIRVGH DSR\ R FRP R WDSIDV \HJ ~Q @V GHFHMGDGHY GHOHWNMGDQM

&RQHR 1 DFIRDOGH 3HYRDV FRQ' IWFDSDFIGDG &2 1$3' 6 2 1UWHFH RUHQBFLy Q\
DHRID DM FRPR WGFX®Y FRQ SIRIWPDV \RFDBV \ FRREDFlyQ FRQ RADV
LOMMFIRGHV SDUD DFFHGHUD D\ XGDVWFQEDV HP SBR\ DSR RHFRQ/P IFR

QMMR O VR GH $\ XD 6RFIDO 0 $6  %AIQED DMMMGFID HFRYP IFD D |DP DV HQ
FRQGFlyQ GH SREWH D R YXQHDEMEDG LF\HQER DTXH@V FRQ SHURIV FRQ
GQ\FDSDFIGDG (\WB D\XGD SYXHGH FXEUU DIP HQBFlyQ VIMHQED HGXFDFlyQ \DOG
WDQSRIM HOAMH RARY

5pJIPHQ 1R & RQNEXWR GH 3HQURGHV 51& — &&66 2 \VRJID SHORGHV D QxRV
QxDV \ DGRBMVFHOMY FRQ GMWFDSDFIGDG TXH YIYHQ HQ SREWID R KDQ MGR
DEDQERIDGRV SRUNKXVI DP LODV
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&RPR \H PHFFIRY DQMIRPHOM @ DIP HQEFlyQ HQ QxRV\ QxDV FRQ GWDSDFICDG
SXHEHQ SUMHQEU YDURY GHVDItRV \D TXH FDGD XQR WHQH FDSDFIGDGHV \ GHFFMGDGHV
QWMDY $OXDV YHFHV SXHGHQ WQHU GLLIEXGBGHY SDUD FRP HU FIHWRY DIP HQRY SDID
P DWAFDUR WDJDU R EIHQ @ MIFIRGHV SDUD UHD@ DUDPWIGDG ItMED  7RGR HWR SXHGH
DXP HQBUHAA R GH GVl Q VREUHSHWR X REFMGDG
GHQAEDUDTP HQRV R QAHQMY DGHEXDGRY TXH D\ XGHQ D P HARDUHOHWEGR QAEIRDO
GH HWRVQxXRV\ QxDVHVIXQEDP HQEO0 HRDUD DIP HOMFl Q\ O QUMIEly QGH BVQXRV\
QxDV FRQ GVFDSDFIGDGHY QR \RB HV XD FXHWYQ GH \DOG MR VBP ElpQ GH GHBFKRY
KXPDQRV * DUDQAYDU TXH UHFIEDQ XD DIP HQEFlyQ DGHFXDGD HV HVHGAIDOSDD \K
FUHFLP IHQR GHVDUR@R EHGHWEL\ FDOEDG GH YIGD

5 HARP HQGDARQHY QXWIHRQDGN HQ QRRV\
QRDVFRQ62QGLRP HGH' RZ Q
QFOLUWVRGRY BV JIXSRV GH DIP HQRY HQ \X DIP HQEFly Q GIDUD FRPR |\EV YHI VBB

FDUHY ORMRYV GUXP ICRDV\ J UIDVDVVDBGEDEBN & RQUXP LUXD YDUHGEDG GH DIP HORY Gt

EUQED HHUD \ BV QABHQMY GHFHVDURY SDUD P DQMGHYH \DQRV\  FRQ XQ GHVDURT
DGHPOGR

$ P XFKDV SHIRDVFRQ6IQERPHGH' RZQBNVIXWD @ WD\ SXHGHQWCHUGLLEXARGH
SDUD DFHSWU FDPEIRV EXVFRV 3RU MR HMWREGFHU KRIDURV \ WDV GDUDV G
DI@P HQMFy QD\ XGD D P HRIDUXVKI EMRV QUUFIRCDENVD OU R SO R

7DP ElpQ HV I XQEDP HQEBOSURP RYHU @ DFWHGX
ItMED GH IRPD BUXOU SHDODUHQAM  \

P IQWRY GH HWFIEIR DOGD FRPR FRUHU EDIOL
\DWDU R SUDFWFDU DO~Q GHSRWM FRQAEX\H [
PDOMHU XQ SH\R \DOGDE®! \ |IRWDGFHU \
ELHHWIUI HHDO

6H UWHFRPIHQED @ MU HOFRQXPR GH \(DFN,
JRBMQV JDVRDV\ FRPIGDV U SIGDV \D TX
\KHBQ FRQMQHU DRV QYHBV GH JUDWDV
D] ~FDUAV
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6H WHFRP IHQED | RP HQRUHOFRQWP R GH DI XD GXAUDQM OV FRP IGDV\  UHGXHUDV EHEICD
D] XFDUWDGEDV

QFOWUD ® QxRV\ QxDV HQ WRGR HOSIRFH\R IHDFIRQDGR FRQ @ FRPICD 3RUHWP S®
SDWFISDUHQ @ SOQLLEDFly Q GHOP HQ- DFRP SDxDUHQ @V FRP SUDV GHOKSHUWP HIFDGR F
O IHID D XCDUHQ ® SUHSDIDFlyQ GH BV DIP HQRY SRHU® PHD R FRDERDUHQ €
@ SIH D

1 XWIHOWY HVHORD®N T XH GHEHQ LOFXUVH HO
@ GIHW® GHXQ Q®R R Q®D FRQ SDU QLY

&HUHELDO

/RV QxRV \ QxDV FRQ SDU @ FHHEWDOVKHBIQ WQHU XD P HQRU QI HWD GH FIHIR
P IGHD®V\ YMIP LDV HQ FRP SDUDFly Q FRQ RARV QxRV ( WR SXHGH @GIYDUBRY D GHADUR®
GH LIFIHGFIDV GH QAAEIRDBN TXH DI HAVBQVK \DOG\ GHVDURTR

/ DV GH IFIHGFIDV P VFRP XGHV HQ HWD SREDFly Q\RQGH
KHUR JIGF FREW WEPID ' i FIGR Iy@R\ WP IQ
%  (WBV GH IEIHQFIDV SXHGHQ HWBU BHDFIRQDADV FR(
YDURVI DFVRUAV FRP R EDID [Q) HW GH DIP HQRV UFRVH
QUWHOMY @ IQHWD QX IEHQM GH WP LD & TX
DIHAD @ DEVRUFly Q GH KIHUR HOXVR GH P HAFDP HOR
DQMSIPSWERY TXH SXHGHQ QWIQWU BV QYHBN G
YMIPI(D % i FIGRIY@R FDBIR\ I[yMRR DV FRP R XJ
UHGXFICD HSRMElyQ D @ O] RDU TXH WHGXFH ¢

SURGXFFl QQDMDAGH YWBP LD HQHOFXHSR
$ FROMXDFYQ \H SUHOEQ BV QAWHQMY FOYH \ @& DIP HQRV GRIGH \H SYXHEHK
HEFRQADU

) FSP ) WGV JDEDQ RV GRQMBV FDUH GH BV FHER SR® SHVFDGR DWQ YHI HV®Bh
GH KRV YHEHY VP LV FRP R DB HGEDV\ QHAHV\ DIP HQRY | RWIFDCRV FRQ KIHWE

FRPR HODUR &RQHR 6H UHFRP IHQED FRQWP LU DIP HORY FRQ WP LD & FRPR @
| VIV FANEEDV MQIR FRQ BV DIP HQRY FRQKIHWR SDUD P HRUDUVK DEVRFly Q

KDEP' « NDP 9HJHBEONGH KRV YHEHV\ RFXDV |WRGN FHBD®V | RWIFDGRVFRP R H
DUR SDQ SDWEV KDUDV
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7IBNIXB# &DUHGHUWH FHER\ SR SHWDGR GFKH \ RIXWTXHWR\ KXHYRV

; D &DUH GH W FHER QHAHV UGN JDEDQ RV GOMDV 1R /DV IV \
YHI MGV QR VRQ EXHDV I XHQMV GH ] ICF

$BNIP <RIXW®OFKH \ TXHR (Q FDQADGHV Pi V EDV YHI RGN GH KRBV YHEH
\DIEQV DB HEIDV\ \HP LGV GH J WDVRO

$PCF 1XHFHV YWFHDV P DUMVFRY UGN YHI VBNV GH KRBV YHEHY RIFXIDV

'« T®P FDUHV\ GFKH SDQ\ DUR| LOMI WO

7JBNIB % <HPD GHOKXHYR \DWECD KiIDGR GH BV DIP HQRV |RWIFDCRV FRPR €

GFKH &RQHR 61HP SWH TXH VHD SRVUE®! H SRHUDOQXR R QxD DOVROGXDQM XQR
P IQ\RVDARD FRQO GHELGD SURMFFly Q VP ElpQD\ XGD D @ SURGXFFly QGH YAMBP [CD!

6 HBRPAYIGDG $ @ HOWUD HQ Q®RV\ QIRDV
FRO7(%$

/ D VHBPWIGDG DI HQBUD RFEXWH FXDQGR XQ QxR R QxI
DFHSWD \R® X FDQAEDG PX\ @ MIGD GH DIP HQRV \
UHFKD] D P XFKRV RARY ( Q HOFD\R GH ® QxRV\ QxD'
FRQ 7WDWRUR GHO(\SHPAR $XWAMD 7($ HWR HV DOF
PX FRP~Q 1R \H WP GH “P DxDV™MQ~FDSUFKRV™M\ICF
GH XD UASXHWD VHQRUDOIQMQD DOM FDUDPWIMAED!
FRPR @ WM \MID HORBU HOFRBUR @ WP SHDMUD GH B
DIP HQRY TXH SXHGH KDFHUTXH FRP HUFLHWRY DIP HQR

\HD UHD® HQM GLIFICR IGFOAVR DQJ XMADQM SDUD HBRY

" MVOBT S-DPN FCEBDIPCFT QBB BCPEBSN TFWDUAEBE BNN FOBSB TPO
¢  QARGEFFYQ JIDGXDOGH DIP HQRY QHYRY HV XQ SIRFHWR TXH VRPD KX WHP SR \
UHTXIHUH GH P XFKD SDFIHGFID
o &UWDUXQDP EIHQM WDQTXE GXUDQM OVFRP ICDVMQUIXGRY J UMRVR GFHVIQMQDV
e (WEEGFHU VMWDV GDUDV GH DIP HQEFlyQ SDUD TXH HOQXR VHSD TXp HVSHDU HQ
FDG FRP 1D
« SHRJDU SRMWDPHOM FDA SHTXHXR ®JWR FRPR SUREDU XQ DIPHQR QHWR R

VP SGP HQM \HQEBUWH D @ P H\D
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/ D SHYRQD DGXUD GHEH \WMGHUXQD DPWIXG [ LUP H\ WDQTXID TXH WDQWP VB VHI XUGDG \
FRQ D D HQHAXR

QFOLUDOQXR HQ @ SUWHSDWDFly Q GH ® DIP HQRY SRUHWP SB BYROHUD HQD@D
OYDURV DIP HQRY \HYIUDO ~Q DI HQR MHP SUH EDIR @ \KSHYIMy QGH XQDGXER
3HP MUTXH H SBUH GV DIP HQRY FRQ KV VHQMERY YHU \RFDU RBU MQ REQIDUR D
FRP HU

&DP EIDUD SUHQBFYQ GH XQ PP R DIP HQR SDUD KDFHU®R Pi V DWDRRIR P HRY
LQAP LCDQM

6HQEWH D @ P H\D D FRP HUFRQHIQXR R QxD\ FROHIDUWREW @ FRPIGD IQIRJDU
O DP HQBHY Q

3HP MUTXH HOQXR R QxD HVFRD HQAM GRV DIP HQRY SDUD | RP HQBUD SDWFISDFly Q
\ \RP D GH GHFMRQHV

2 | BFHUHODIP HQR QYR HQ SRUFIRGHV SHTXHKDV SDUD HVBUTXH HOQxR R QxD \H
DEUP H

2 | BFHUXQDIP HQR QHYR FRQXQDIP HQR VHI XUR SDUD HOQXR R QxD

7UDEDMUHQ FRIMQR FRQ SUR FMRDBN FRP R WIDSHXBV REXSDFIRQDGN \WDSHXV
GH G XD GRFHOMY QAEIRQWENV R SMEY ®J RV TXHGHV SXHGHQ J XIDUHOSURFHAR \
EWQGDUHVADWI LDV SHYRQD@ DDV
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*OHFFEFOFT

e« 7RWD GH KDUWD SHTXKD R
P HADD

e 4 XHRWDMGR P R|]DH® R HOMXH
WQJ DVHQFD\D

«  6DAD GH\RP DWW FDVHD

e 3RMD DPYQ SR®
GHWP HQJ DGR FDUH P RIED

e OHIHEBN \RPDM FKIBI GXBH
KRQJRV DFHWWQDV H\SICDFD HF

« 2 PIDQRHR RSFIRDO

*CHFEFQUFT 4BMIB EF UPN BUF

e \RPDW\VPDGXRY

SHCEDFMR GH FHER®

GQHQM GH DR

8 QFKRUMR GH DFHWM

6 DDA XWR

2 pJDQR R DEBDKDFD DO JXUR

RSFIRQDO
19DFEN FOP

4BMB EF PN BUF
/IEXDU®Y \RPDWAV DR \ FHER® FRQ XQ SRTXMR GH DIXD GHIR FDOQEU XI
\DUWQ FRQ XQ FKRUMR GH DFH\WM 3DWD SRUWMIRWP HQM YHWU® P H FO GEXDGD
DIWHIDUVDO\ HVSHFDV \ FRAIQDUD IXHIR PHAR SRU P IQWRY KDWD TX
H\SHVH XQSRFR
1J[BT

3UFDBQBUHKRIRD |

& RBFDUDV\RWIDV\REW X EDQGHD R \DWQ

8 QBUXQD FXFKDUDGD GH \DAD GH VRP DM FDVHUD \REUH FDGD \RUMD

$J UHI DUHOTXHVR DGR SIRMQD\ YHI HVBBN

( \SRORWDUR.J DQR VHFR SRUHGFIP D VL\VH GHMHD

+RUHDUSRU —  PIQARV R KDWB TXH HOTXHWR HWY GHIBMER \ ® ERGH

GRIDGRV

(WD HV XD UFHB GYHWED 1i FIO. QABAYD TXH VH SXHGH SUIHSDUDUHQ FDVD MQR D &V
QxRV \ QxDV ,QROFWDBY HQ OV SWSDIFIRHV XQBQER @ \DAD R FREBFDIR
1QJ UHEHQMV 1 RUBBFH \X LQGHSHGHJFID HVAP XD KV VHQAERV\ | DYRUFH HOGHVDURTR
GH KDEI@EDGHVP RRIDV\ FRIQWDV $GHP iV DOADULQ) BHGHQMY \DOGDEBN HWID YHWY Q

FDVHUD GH @ SI] ] D \H FROMHWM HOXQD RSFly QP i VQMMYD TXH GV HIFDQU
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5 H HUHQADV

2 11D GHO$OR &RPIMRIDGR GH OV 1DFIRGHV 8QGDV SDID @V ' HBFKRY +XPDQRV VI
SROHFYQ VEW @& GUFKR/ Gi OV SHWRDV FRQ  QWDSDAGDG
KWBV  ZZZ RKEKURUJHV IQXMIXP HON P HEKDQVWP V LOWAKP HQV FROMHQARQ W KW SHYRQY
G\DEIONA

6LMMP D & RWBUWEFHQH GH ,QRWP DFly Q -XWAFD &RQMHFlyQ \REW BV' HBFKRY GH OV
3HIRDV FRQ " WFDSDFICDG
KAMB_ 777 SIZHE JRFUFIM%ATXHED 1RP DWD 1RP DV QP BW \WBFRP SBMRD\S] "
SDIDP_157& QPDBU  PDBU ®DBU VAZISO 7&
8 QYHWCEDG GH & R 51ED BX GHIFKR PLGHIHFKR QAR GHIHFKR D @ DIP HQBFly Q
- HE  8&5  KWBV ZZZ XFUDF FUQRMFIDV X GHBFKR P L GHHFKR QHWR
GHUFKR D O DIP HQEFIRQKW O

81,&() &DED QxD QxR \ DGRBMVHOM UWFIEH XD BEXHD DIPHQEFlYQ

KMV ZZZ XQFHRJ PHIFRFDADQ & %D Q & %R\ DERBVHOM WFIEH XD
EXHD DIPHOWFL & % Q

$FDGPID  (\SDXRD GH  IXWFyQ \ ' KWW " VFDSDFIGDG
KABV 777 DFDGHP IDQAWEIRQ GEMWMFD R DIFKIYRV 3$* B5() B$ B IMFDSDFIGDG SA
81,&() $PpPUFD /DAMD \ HO&DUEH 1IxDV QxRV\ DGRBMHQMV FRQ GMWFDSDFIGDG
KWBV ZZZ XQFH RJ_@F QCRV QCDV\ DGRBVFHOMY FRQ GVFDSDFIGDG

SHEKPDQ 1 ( &RPDQ +  1RRQUQ . PSDFWR FKIG GMDELDV RQ WH IDPLO
0 DWLIDCODQG & KIG +HDOK - RAUIDO —  KMBV_GRRUJ v ]
QIR DV GH 1XWElQ\ ' HWWED IXWFlyQ\ GHE SDUD QxRV\ DGXERV FRQ
BIQERP H GH 'RZQ KANBV 777 IQE IH GVDWY & DB IHV DQG P HAFDO

FROGWRQY GMVDEIOW — GRZQ \LQAURP H DQG QXAMROKW O

YDVR /ySH * SRPHR 9DGpV / GHO& YROGR* DURD 9 ( 5DPtW * RJi @ , 0
S5IYHD 9OUDNJi Q 0 GHOS $ @ HQBFly Q HQ HWMGEDQMY FRQ GMFDSDFIGDG  +RU} RQM
6DQUILR ~ KMV GRRU KVD Q

1 DWRQDO& HQMURQ +HDOM. 3K\ MFDO$ YW DQG ' VDELDW 1 XAMRQ FRQIGHDWRQY |RU
IQAYGDY ZW ' RZQ MQERPH KWBV 777 (FKSDGRU UARXFHY GRZQWQERP H DQG
_QMMRQ

QOMyQ /D DI HQWFly Q GH SHYRDV FRQ GMWDSDFIGDG  XQ GHAVDItR SDUD FXP SRUFRQ
OV UHFRP HEEDFIRGHV QAMIFIRDON KWBY _ IFOMRORU P[ (R

ORUE]L 0 * DBWD 0 DMWH 5 (1IEDFID GH @ QMIElyQ HQ QxRV FRQ SDU Qv
FHBEWO QRSHADWD -
KABY _ QXANFIRGHP REIRCDAHY MWV GH DXOVILBV I RSHADWDBCR  SG

0 HAIH3QY WERMD I1DARPO GH OHIFE® G (( 88
KABV P HEIEHSOVJRY \SDQWK

THAD $ 6 HBPWIGDG DIP HQMUD HQ HODXWP R FDXVDV FRQHFXHGFIDV\ HVADWAI LDV
SDUD \XSHIDUWD 1HXDQ | 6 _KAMBY  GHXUDDIGVHY ERJ \VHBPWIGDG DIP HQMUD HQ HODXWP R
FDX\DV FROHEXHGFIDV HADWM] IDV

THAD $ 6HBPWIGDG DIP HQEUD HQ HODXWP R FDXVDV FRQHFEXHGFIDV\  HWADWAT LDV
SDUD \XSHIDWD 1HXDQ | 6 _KWBY  CHXUDDIGVHY ERJ \VHBPWIGDG DIP HQBUD HQ HODXWP R
FDX\DV FROHEXHGFIDV HVADM] 1DV
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& ROVXOD QXWIFIRQDO

& RQUXO QXWIFLRQD &RQUX O QXWIFIRQIX
LQGLYIGXDOSHGIDWE LQGLYIGXDOHP EDU| R

9 LHUQH\ DP PC

0 L' UFROA spP SP

& RQVX OB QXWIELRQDO
IQGLYIGXDCDGX®OR P D\ Rl

& RQUXOR QXWIFIRQD

LQGLYIGXDODGX RV 0 DUWA Sp sp

0 Ll UFRGH\ DP SP HQ MFVQFIDP DWALD
- XHYHV DP SP
9 LHUQHV DP PC 9 IHUQH\ DP PC

3$5%$0%$<25,1)250%&, 1 (,16&5,3&,21(6

E SUHDQX# XFUDF FU n 1 XWiFLly Q SDWD YIMUP HNRU
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0 6F $GUDQD 0 XUMR & DVAR QAAFIRQMD
/IE (PP DQHO HODGR/DURV QUAFIRQMD
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